INTRODUCTION

Donor-funded naming opportunities offer one of the highest forms of public
recognition available at the University and celebrate the generosity of donors whose
support is invaluable to the ongoing mission of the University. This form of
recognition not only demonstrates institutional appreciation of donors, but also
educates a broader constituency about the impact and importance of philanthropy
on the strength of the University.

The University will set gift fund minima, but threshold amounts may be higher for
certain departments, colleges, schools or units, or by project, depending on the goal
and purpose of the fund. Each naming opportunity, and the corresponding dollar
minimum, should be designed to meet the specific need; therefore, higher minimum
dollar amounts may be required in specific cases. Dollar amounts may change in
future years at the discretion of the University.

Contact the Office of the Senior Vice Chancellor for Advancement for fund minima

details.

POLICY OVERVIEW
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The Chancellor will notify the Board of Trustees (or appropriate Board
committee) regarding namings

Page 2 of 9






or more students, up to a maximum award for each student of the full cost
of tuition.

5. Positional faculty endowments must have existing full-time equivalent
(FTE) approval.

6. Funding for any new position must be consistent with department and
school/college/unitis academic strategic plan. The endowment size must
be sufficient to provide a market competitive salary based on area of
discipline. An analysis of the full and true cost of a new position (including
but not limited to office space, equipment, lab space, research funds,
benefits and full or partial support staff) is required. The unitis dean,
department chair, or director is accountable for the analysis.

C. A memorial or honorary fund may be established as an endowment as
determined by the donor.

D. Donors are not permitted to specify any deviation from the Board-approved
spending rate for the endowment. See Policy FINA 2.20.020 T Consolidated
Endowment Fund: Management and Distribution.

E. Current Use Funds
1. Current use (spendable) funds are typically created for a distinct purpose
and are often expended during an academic year. Current use funds are
typically not named in honor of a donor, but namings are permissible if (i)
the donor acknowledges
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c) If a donor or honoree requests a change to the name of a facility or
program (e.g., due to divorce or corporate merger), the University will
consider the request.

Removal of naming approval

The University reserves the right to remove a naming on reasonable

grounds, with no financial responsibility for returning any received

contributions to the donor. The Chancellor and the Board of Trustees must
approve any proposed removal. Appropriate grounds to remove a naming
include, but are not limited to, the following:

a) If the donoris or honoreels reputation, actions, or behavior no longer
align with the Universityis values or mission;

b) If the donor or benefactor fails to maintain payments on a pledge upon
which the naming was bestowed. In such an instance, the naming may
be removed after a prorated period of time that reflects the pledge
payments received by the University, taking into account
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VI.

Policy 2.30.055- Works of Art, Collections, Acceptance, & Display and by
receiving approval of the Office of the University Architect and the Office
of Advancement.

5. No publicity of the naming shall be released to the public until it has been
approved by the Chancellor.

6. All gift minimums for donor recognition, which include public displays,
signs, donor walls and mounted objects that recognize a donor, shall be
predetermined by the Office of Advancement.

7. All mounted naming signage that has not been properly approved is
subject to removal.

DEFINITIONS

A.

“Endowment” means a gift with donor stipulation that the gift principal should
be invested in perpetuity and will be a permanent fund. As a result, only the
annual payout from the endowed fund may be expended for the purpose
designated by the donor, at a rate set in University Policy FINA 2.20.020 -
Consolidated Endowment Fund: Management and Distribution.

“Gift agreement” means deeds of gift, grant agreements, or statements of
understanding that document the donor's intent and the University's agreement
to honor that intent.

“Planned gifts” are contributions from individuals wherein the use of the gift is
usually deferred, and may involve assets without a readily ascertainable value
in excess of $50,000. Specific guidelines have been established for Planned
Gift acceptance and must be reviewed on a case by case basis by the Office of
Gift Planning, Advancement, or General Counsel, as appropriate.

fiMemorial or honorary fundo is a fund created by a gift(s) given in memory of
or in honor of an individual.

RESOURCES

A.

B.

Policy ADV 10.10.010 — Gift Acceptance

Policy FINA 2.20.020 — Consolidated Endowment Fund: Management and
Distributions

C. Policy PROV 2.30.055 T Works of Art, Collections, Acceptance, & Display
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